
ere Disraeli alive today,
I am sure that he would

stand by this quotation as during
this unprecedented period of
financial uncertainty it becomes
even more important to ensure
that the Insurances that you
arrange for your business achieves
the level of protection that you
need and require.

No business is created without 
a lot of hard work and financial 
commitment and it is even more 
important in this economic climate
to protect that investment of both
time and money, properly and
prudently.  It is my firm belief that
businesses that survive the 
current economic problems will 
emerge stronger and better 
equipped to make the most of 
the opportunities available to 
them. 

It is therefore essential that 
Businesses protect themselves 
from all other unforeseen, 
insurable threats to their 
continuation. In order to ensure 
that you get the best value out 
of the Insurance Premium that 
you pay, you may wish give 
consideration to the following:
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1. Make sure that you are aware
and understand the full range of 
Insurance covers available to you
and how they are designed to 
protect your business. Ensure that
you know and fully understand the
Insurance covers that you 
currently hold and how they 
protect specifically your 
business. Insurance Policies can
vary considerably in the cover
they provide and the method of
claims settlement. Does yours 
do what you expect it to do?

2. You should make sure that ALL
your Business activities are insured
under the Policy/Policies that you
hold. Does the Policy “Trade
description” accurately 
describe your FULL trading 
activities? If you undertake 
work away from your premises
is this correctly covered with
regard to Liability cover?

3. You should check that your
sums insured accurately reflect the 
actual values at risk, especially if

“PROTECTION IS NOT A PRINCIPLE BUT AN EXPEDIENT”
(Benjamin Disraeli)
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COMPARE COVER FIRST, PREMIUM SECOND!!
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the policy provides for claims to be
settled on a “Replacement as New” 
basis. Under Insurance can 
mean a proportional reduction 
in claims settlement to the 
detriment of the Business. 

4. Loss of revenue following an
insured loss can easily cripple a 
Business and it is therefore 
essential that the Business 
Interruption Insurance be correctly 
arranged with regard to the sum 
insured and also the period of 
indemnity required following the 
loss. Delays can occur with 
planning permission, 
installation of specialist 
machinery or your business 
may be seasonal.

5. The Liabilities of Businesses and 
the claims made against them are 
changing constantly and you 
should ensure that your Liability 
Insurances are adequate to protect
you from claims resulting from 
your business activities.

Limits of indemnity that may
have been adequate 2-3
years ago may no longer offer
sufficient protection. Claims 
against individual Directors & 

Officers of the Company are on 
the increase and need separate
cover to be arranged. 

6. Times of economic uncertainty 
create more problems that end 
up in litigation either as result of 
contractual disputes, problems 
with payments by customers or HR
issues. Legal Expenses 
Insurance can save 
considerable time and money 
in dealing with these issues. 
Policy Covers and Terms and 
Conditions vary considerably & 
must ensure that you 
understand what you are 
buying.

I am sure that you would agree 
that protection of your Business in
order to ensure its continuation is 
of the highest importance and the
best advice that I can give is as
follows:

The most important 
thing when arranging 
Insurance is getting the 
cover right. The second 
is paying the right 
premium for that cover. 

About the author:

Stephen is the Founder of 
Greenfield Insurance Services 
and qualified as an Associate of 
the Chartered Insurance Institute 
in 1976. In recent years, he has 
been granted the title of Chartered 
Insurance Practitioner. Stephen’s 
career in the Insurance industry 
spans 42 years with experience in 
both insurance broking and 
insurance company environment. 
Outside of insurance Stephen is
a keen motor racing fan and car
enthusiast.  

COMPARE COVER FIRST, PREMIUM SECOND!!


